
  
Darshan Orna Limited 

CIN: L36910GJ2011PLC063745 
REGISTERED OFFICE: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers,  

Madan Gopal Haveli Road, Manek Chowk Ahmedabad-380001  
WEBSITE: www.darshanorna.co.in        E-MAIL: compliancingdarshan@gmail.com      CONTACT NO.: 07922142568  

Date: November 26, 2025 

 

To, 

General Manager 

Department of Corporate Services 

BSE Limited 

Listing Operations (Equity), 

P. J. Towers, Dalal Street, 

Mumbai – 400 001 

 

Sub: Newspaper Publication pertaining to Basis of Allotment - Right Issue of Fully Paid up Equity 

Shares of Darshan Orna Limited 

 

Ref: Darshan Orna Limited; Scrip Code: 539884 

 

This is to inform you that the Board of Directors of Darshan Orna Limited at its meeting held on 

November 25, 2025, approved the allotment of 50029335 Fully Paid-Up Equity Shares of face value 

Rs. 2/- each on a rights basis to eligible shareholders and/or renouncees at an issue price of 3/- per 

equity share in accordance with the terms of the Letter of Offer. 

In compliance with Regulation 92(1) of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018, as amended, we enclose herewith extracts of the newspaper advertisement published 

today, i.e., Wednesday, November 26, 2025, pertaining to the basis of allotment of the above-mentioned 

equity shares.  

The advertisement was published in the following newspapers: 

1. Financial Express (English)- All India Edition 

2. Financial Express (Gujarati)- All India Edition 

3. Jansatta (Hindi)- All India Edition 

You are kindly requested to take above information on record.  

Thanking you 

For, DARSHAN ORNA LIMITED  

 

 

 

 

RITESH MAHENDRABHAI SHETH 

MANAGING DIRECTOR  

DIN: 07100840  

http://www.darshanorna.co.in/
mailto:compliancingdarshan@gmail.com
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This is only an advertisement for information purpose and not for Publication, distribution or release directly or indirectly outside India

DARSHAN ORNA LIMITED

ISSUE OF UP TO 50029335 EQUITY SHARES WITH A FACE VALUE OF ̀ 2 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A
PRICE OF RS. 3/- EACH INCLUDING A SHARE PREMIUM OF RS. 1/- PER RIGHTS EQUITY SHARE (“ISSUE PRICE”) FOR AN AGGREGATE AMOUNT 

UP TO `1500.88 LAKHS* (RUPEES FIFTEEN CRORE EIGHTY-EIGHT THOUSAND AND FIVE) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 1 FULLY PAID-UP EQUITY SHARES HELD BY THE 
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, OCTOBER 31, 2025 (THE “ISSUE”). THE ISSUE PRICE FOR THE 
RIGHTS EQUITY SHARES IS 1.5 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON 
PAGE 173. 

1. The break-up of Applications is given below (Before Technical Rejection):

We are immensely thankful to all our shareholders and investors for their response to the Issue which opened for subscription on November 13, 2025 and 
closed on November 21, 2025. Out of a total of 636 Applications for 52,744,780 equity shares received, 198 applications for 112,793 equity shares were 
rejected on Technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 438 for 52,631,987 Equity Shares, which 
was 105.43% of the total issue in terms of the number of Equity Shares applied. The Basis of Allotment was approved in consultation with BSE, the designated 
stock exchange on November 25, 2025. The Board of Directors of the Company at its meeting held on November 25, 2025, approved the issue and allotment of 
5,00,29,335 Equity Shares. All valid applications have been considered for allotment.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that 
the letter of offer has been cleared or approved by BSE Limited. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of 
the BSE Limited on page 168.

Intimations for Allotment/Refund/Rejection cases: The dispatch of allotment advice-cum-refund/unblocking intimation and the communication of reasons 
for rejection, as applicable, to the investors, the instructions to the SCSBs for unblocking of funds in case of ASBA applications were issued on November 25, 
2025.The listing application was submitted to BSE on November 25, 2025, and the listing approval is expected to receive on November 26, 2025. The Credit of 
Equity Shares in dematerialized form to the respective demat accounts of the allottees will be completed on or about November 27, 2025. The trading in the 
Fully Paid Rights Equity Shares is expected to commence w.e.f. November 28, 2025, subject to receipt of trading permission from BSE. The Rights Equity 
Shares will trade under the existing ISIN INE671T01028 for the fully paid up equity shares of the company. For further details, please refer to the section titled 
“Terms of the Issue – Allotment Advice or Refund / Unblocking of ASBAAccounts” on page 208 of the Letter of Offer. 

Regd. Off.: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk, Ahmedabad, Gujarat, 380001 
Tele. No.: +919510646569; Email: darshanornalimited@gmail.com; Website: www.darshanorna.co.in; CIN Number: L36910GJ2011PLC063745

Promoter: MR. MAHENDRAKUMAR R. SHAH AND MRS. ARUNABEN M. SHAH

BASIS OF ALLOTMENT

Category

Category

Applications Received

No. of valid CAFs 
(including ASBA

applications) received

Equity Shares Applied for

No. of Equity Shares 
accepted and allotted 

against Entitlement (A)

No. of Equity Shares 
accepted and allotted 

against Additional applied (B)

Equity Shares allotted

Total Equity Shares 
accepted and allotted 

(A+B)

Shareholders

Shareholders

Renouncees

Renouncees

Total

Total

Number % Number NumberValue (Rs.) Value (Rs.) % %

630

432

99.06 25,769,230

5,956,773 19,699,664 25,656,437

77,307,690 25,656,437 76969311 51.28

48.72

100

24,372,898 73118694

5,00,29,335 150088005

48.86

6

6

0.94 26,975,550

100,570 24,272,328 24,372,898

80,926,650 51.14

636

438

100 52,744,780 

6057343 43,971,992 5,00,29,335

158,234,340 100.00

2.     Basis of Allotment

REGISTAR TO THE ISSUE
KFin Technologies Limited

Selenium Tower-B, Plot no. 31 and 32, Financial District, Manakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.; +917 40 6716 2222: E-mail: uhzaveri.rights@kfintech.com; Investor grievance e-mail: einward ns@kfintech com;

Website: www kfintech.com;   Contact Person: M Murali Krishna;   SEBI registration no.: INRODO000221

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON 
LISTING OR THE BUSINESS PROSPECTS OF COMPANY.

For DARSHAN ORNA LIMITED
On behalf of the Board of Directors

Sd/-
Ritesh Mahendrabhai Sheth 

Place: Ahmedabad
th

Date: 25  November, 2025

@¼¼AmÂ@¼Ìö¬¼Â ö¬h™ ù¼ÍK ÿ¼Âû¼ÂhÌm
(]Æ‡¼Â KÌ½Š¼hÿ¼ ÷¬h™ ÿ¼Âû¼ÂhÌm, @¼¼CmÂ@¼Ìö¬¼Â ù¼ÍK ÿ¼Âû¼ÂhÌmÌ ¬¼¼x¼Ì @¼û¼¼ÿS¼û¼ÌhÌm @¼‡¼Ì °¼ÿ¼û¼¼Z
@¼¼CmÂ@¼Ìö¬¼Â ö¬h™ ù¼ÍK ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ̂ r¼Ât¼Â)   CIN : L65110TN2014PLC097792

�_¬hm™ @¼¼ÌöÂ¬¼ : KÌ@¼¼�@¼Ìû¼ h¼¡¼¬¼™, @¼¼kû¼¼Ì û¼¼º¼, °Ì½�Sh‡¼ �¼Ìm, [¼ÌhŠ¼Ìh, [¼Ì‰¼¼A-600031, 
ö¼Ì‡¼ : +91 44 4564 4000, öÌL¬¼ : +91 44 4564 4022

½¬¼Lü¼¼Ì�Âh¼CdÌ£¼‡¼ @¼‡¼Ì �ÂK‡¬h›L£¼‡¼ @¼¼Ìö ö¼ü¼‡¼¼½‡¬¼ü¼ÿ¼ @¼Ì¬¼ÌhØ¬¼ @¼‡¼Ì @¼Ì‡ö¼Ì¬¼™û¼Ì‡h
@¼¼Ìö ½¬¼Lü¼¼Ì�ÂhÂ A‡h�Ì¬h @¼ÌLh, 2002 ‡¼Â Kÿ¼û¼ 13(2) °Ìkº¼ ‡¼¼ÌhÂ¬¼

‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ yÌ¡¼¼y¼�¼Ì @¼‡¼Ì ¬¼°-yÌ¡¼¼y¼�¼Ì@¼Ì @¼¼AmÂ@¼Ìö¬¼Â ö¬h™ ù¼ÍK ÿ¼Âû¼ÂhÌm (]Æ‡¼Â KÌ½Š¼hÿ¼ ö¬h™ ÿ¼Âû¼ÂhÌm,
@¼¼AmÂ@¼Ìö¬¼Â ù¼ÍK ÿ¼Âû¼ÂhÌm ¬¼¼x¼Ì @¼û¼¼ÿS¼û¼ÌhÌm @¼‡¼Ì °¼ÿ¼û¼¼Z @¼¼CmÂ@¼Ìö¬¼Â ö¬h™ ù¼ÍK ÿ¼Âû¼ÂhÌm t¼�ÂKÌ ̂ r¼Ât¼Â) Š¼¼¬¼Ìx¼Â
‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ ½¬¼Lü¼¼Ìm™ ÿ¼¼Ì‡¼¼Ì ÿ¼Â†¼Â °t¼Â. ‡¼Â[¼Ì ]r¼¼¡¼Ìÿ¼ yÌ¡¼¼y¼�¼Ì @¼‡¼Ì ¬¼°-yÌ¡¼¼y¼�¼Ì‡¼Â ÿ¼¼Ì‡¼¼Ì t¼Ìû¼‡¼Â ¬¼Zù¼Z½†¼t¼ ½û¼ÿ¼Kt¼¼Ì‡¼¼
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''IMPORTANT''

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 25 ³f½fÔ¶fSXÜ

Àfb´fie¸f I ûMÊ ³fm ¸fÔ¦f»f½ffS I û EI ´fc½fÊ BÊÀffBÊ
Ad²fI fSe I e ½fW ¹ffd¨fI f JfdSªf I S ýe
dªfÀf¸fmÔ ÀfVfÀÂf ¶f»fûÔ Àfm CÀfI e ¶fJfÊÀ°f¦fe I û
¨fb³fü°fe ýe ¦fBÊ ±feÜ Ad²fI fSe ³fm A´f³fe °f`³ff°fe
½ff»fm À±f»f ´fS EI ¸fÔdýS IZ ¦f·fÊ¦fÈW ¸fmÔ S mdªf¸fmÔM
I e ²ffd¸fÊI ¦fd°fd½fd²f¹fûÔ ¸fmÔ dWÀÀff »fm³fm Àfm
I d±f°f °füS ´fS B³fI fS I S dý¹ff ±ff, dªfÀfIZ
¶ffý CÀfm Àfm½ff Àfm ¶fJfÊÀ°f I S dý¹ff ¦f¹ffÜ
´fi²ff³f ³¹ff¹ff²feVf Àfc¹fÊI fÔ°f ³fm I Wf, k³fm°fÈ°½f
I S³fm ½ff»fm I û CýfWS¯f ´fmVf I S³ff ¨ffdWEÜl
´fi²ff³f ³¹ff¹ff²feVf Àfc¹fÊI fÔ°f AüS ³¹ff¹f¸fcd°fÊ

ªff¹f¸ff»¹ff ¶ff¦f¨fe I e ´feN ³fm dý»»fe WfBÊ I ûMÊ
IZ CÀf R` Àf»fm ¸fmÔ WÀ°fÃfm´f I S³fm Àfm B³fI fS I S
dý¹ff, dªfÀf¸fmÔ Àfm³ff I e I fSÊ½ffBÊ I û ¶fSI SfS
SJf ¦f¹ff ±ffÜ Aýf»f°f ³fm I Wf dI Àf`¸fbA»f
I ¸f»fmÀf³f I f Af¨fS¯f Àf`³¹f A³fbVffÀf³f IZ

A³fbø ´f ³fWeÔ ±ffÜ ´fi²ff³f ³¹ff¹ff²feVf ³fm I Wf,
k½fW dI Àf °fSW I f ÀfÔýmVf ým SWm W`Ô? C³WmÔ °fû
¶fÀf BÀfe d»fE ¶ffWS I S ým³ff ¨ffdWE ±ffÜ ¹fW
dI Àfe Àf`³¹f Ad²fI fSe õfSf I e ¦fBÊ §fûS
A³fbVffÀf³fWe³f°ff W`Ül
C³WûÔ³fm I Wf, k³fm°fÈ°½f I S³fm ½ff»fm I û

CýfWS¯f ´fmVf I S³ff ¨ffdWEÜ Af´f A´f³fm
Àf`d³fI ûÔ I f A´f¸ff³f I S SWm W`ÔÜ ªf¶f EI
´ffýSe ³fm Af´fI û Àf»ffW ýe, °fû Af´f³fm CÀfm ½fWeÔ
LûOÞ dý¹ffÜ Af´f BÀfI û »fmI S A´f³fe d³fªfe
Àf¸fÓf ³fWeÔ SJ ÀfI °fm dI Af´fI f ²f¸fÊ ¢¹ff
A³fb¸fd°f ým°ff W`Ü ½fW ·fe ½fýeÊ ´fW³fm W bEÜl

I ¸f»fmÀf³f I e AûS Àfm Aýf»f°f ¸fmÔ ´fmVf WbE
½fdSâ Ad²f½f¢°ff ¦fû´ff»f VfÔI S³ffSf¹f¯f³f ³fm
I Wf dI C³fIZ ¸fb½fd¢I »f I û C³fI e °f`³ff°fe
À±f»f ´fS dÀ±f°f EI ¸fÔdýS IZ ¦f·fÊ¦fÈW ¸fmÔ ´fi½fmVf
I S³fm Àfm B³fI fS I S³fm IZ EI ¸ffÂf IÈ °¹f IZ
d»fE Àfm½ff Àfm ¶fJfÊÀ°f I S dý¹ff ¦f¹ff ±ffÜ
C³WûÔ³fm ¹fW I W°fm W bE ¦f·fÊ¦fÈW ¸fmÔ ´fi½fmVf I S³fm Àfm
B³fI fS I S dý¹ff ±ff dI ¹fW C³fIZ BÊÀffBÊ ²f¸fÊ
I f C»»fÔ§f³f W`Ü C³WûÔ³fm I Wf dI Ad²fI fSe ³fm
BÀfIZ A»ff½ff Àf·fe ¶fWb-²ffd¸fÊI À±f»fûÔ AüS
Smdªf¸fmÔM I f¹fÊIi ¸fûÔ ¸fmÔ Àf¸¸ff³f´fc½fÊI ·ff¦f d»f¹ffÜ

´fi²ff³f ³¹ff¹ff²feVf ³fm Àf½ff»f dI ¹ff, k¢¹ff
EI A³fbVffdÀf°f ¶f»f ¸fmÔ BÀf °fSW I f Af¨fS¯f
ªff¹fªf W`?l C³WûÔ³fm I Wf dI EI Àf`³¹f
³fm°fÈ°½fI °ffÊ A´f³fm Àf`d³fI ûÔ IZ Àff±f CÀf ªf¦fW
ªff³fm Àfm I` Àfm B³fI fS I S ÀfI °ff W` dªfÀfm ½fm
´fd½fÂf ¸ff³f°fm W `ÔÜ ´feN ³fm ¹fW ·fe I Wf dI dÀfJ
Àf`d³fI ûÔ I e ¸füªfcý¦fe I û ýmJ°fm WbE Smdªf¸fmÔM ¸fmÔ
EI ¦fb÷ õfSf ·fe W`Ü

³fm°fÈ°½f IYSX³fm ½ff»fm IYû CQfWXSX̄ f
´fmVf IYSX³ff ¨ffdWXE : Àfb́ fie¸f IYûMXÊ

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 25 ³f½fÔ¶fSXÜ

Àfb´fie¸f I ûMÊ ³fm ¸fÔ¦f»f½ffS I û E¸fOeE¸fIZ ÀfÔÀ±ff´fI
AüS ´fc½fÊ Sfª¹fÀf·ff ÀfýÀ¹f ½ffBI û I e
CÀf AªfeÊ ´fS d³f½ffÊ¨f³f Af¹fû¦f Àfm
ªf½ff¶f ¸ffÔ¦ff, dªfÀf¸fmÔ °fd¸f»f³ffOb ¸fmÔ
¸f°fýf°ff Àfc¨fe IZ d½fVfm¿f ¦fW³f
´fb³fSeÃf¯f (EÀfAfBAfS) IZ Af¹fû¦f
IZ R` Àf»fm I û ¨fb³fü°fe ýe ¦fBÊ W`Ü

´fi²ff³f ³¹ff¹ff²feVf Àfc¹fÊI fÔ°f AüS ³¹ff¹f¸fcd°fÊ ªff¹f¸ff»¹ff
¶ff¦f¨fe I e ´feN ³fm AªfeÊ I û 2 dýÀfÔ¶fS I û Àfb³f½ffBÊ IZ d»fE
Àfc̈ fe¶fð I S dý¹ffÜ ½ffBI û ³fm Sfª¹f ¸fmÔ EÀfAfBAfS I e
´fidIi ¹ff I û ¨fb³fü°fe ým°fm WbE I Wf W` dI ¹fW Ad²fÀfc̈ f³ff
Àf¸ff³f°ff IZ Ad²fI fS Àf¸fm°f I BÊ ¸füd»fI Ad²fI fSûÔ AüS
ªf³f ´fid°fd³fd²f°½f Ad²fd³f¹f¸f °f±ff ¸f°fýf°ff ´fÔªfeI S¯f d³f¹f¸f,
1960 IZ d½fd·f³³f ´fif½f²ff³fûÔ I f C»»fÔ§f³f I S°fe W`Ü ýi̧ fbI ,
¸ffI ´ff AüS Me½feIZ ªf`Àfm Sfªf³fed°fI ý»fûÔ ³fm °fd¸f»f³ffOb ¸fmÔ
EÀfAfBAfS I û ¨fb³fü°fe ýe W`Ü

Àfb´fie¸f IYûMXÊ ³fm d³f½ffÊ¨f³f
Af¹fû¦f Àfm ¸ffÔ¦ff ªf½ff¶f

³fBÊ dý»»fe, 25 ³f½fÔ¶fS X(¶¹fcSXû )Ü

IZÔ ýie¹f ¦fif¸fe¯f d½fI fÀf AüS IÈ d¿f ¸fÔÂfe dVf½fSfªf dÀfÔW
¨füWf³f ³fm ¸fÔ¦f»f½ffS I û I Wf dI Àf¸ffªf ¸fmÔ ¶fmdM¹fûÔ IZ
´fid°f ·fmý·ff½f I e ¸ff³fdÀfI °ff I û ´fcSe °fSW Àfm ¶fý»f³fm I e
ªfø S°f W`Ü ¸fdW»ffAûÔ IZ Afd±fÊI , Àff¸ffdªfI AüS
Vf`Ãfd¯fI ÀfVfd¢°fI S¯f IZ d»fE ´fi²ff³f¸fÔÂfe ³fS mÔýi ¸fûýe IZ
³fm°fÈ°½f ¸fmÔ ¶fWb°f I f¸f Wû SWf W`Ü
d³fS Ô°fS Ad·f¹ff³f ¨f»f SWf W` AüS ³ffSe Vfd¢°f ½fÔý³f

Ad²fd³f¹f¸f ªf`Àfm ÀfSI fS IZ I BÊ I f¹fÊIi ¸f W`Ü ¨füWf³f ³fm
k³fBÊ ¨fm°f³ff ´fW»f ¶fý»ff½f I el Ad·f¹ff³f IZ ¨fü±fm
ÀfÔÀI S¯f I e Vfb÷ Af°f ´fS ¹fW ¶ff°f I WeÜ BÀf ¸füIZ ´fS
IZÔ ýie¹f ¸fdW»ff E½fÔ ¶ff»f d½fI fÀf ¸fÔÂfe A³³f´fc¯ffÊ ým½fe ·fe
C´fdÀ±f°f ±feÔÜ ¹fW Sf¿MÑe¹f Ad·f¹ff³f »f`Ôd¦fI Àf¸ff³f°ff AüS
¸fdW»ff ÀfVfd¢°fI S¯f I û ¶fPÞf½ff ým³fm IZ CïmV¹f Àfm Vfbø
dI ¹ff ¦f¹ff W`Ü ¨füWf³f ³fm I Wf dI ´fi²ff³f¸fÔÂfe ¸fûýe IZ
³fm°fÈ°½f ¸fmÔ ÀfSI fS ¸fdW»ffAûÔ IZ Afd±fÊI AüS Àff¸ffdªfI
ÀfVfd¢°fI S¯f IZ d»fE A³fmI NûÀf ´fW»f I S SWe W`Ü

k¶fmdMX¹fûÔ IZY ´fid°f ¸ff³fdÀfIY°ff
IYû ¶fý»f³fm IYe ªføYSX°fl

ªf³fÀfØff ¶¹fcSXû
³fBÊ dý»»fe, 25 ³f½fÔ¶fSXÜ

ÀfÔÀfý I f Vfe°fI f»fe³f ÀfÂf Af¦ff¸fe EI
dýÀfÔ¶fS Àfm Vfbø Wû¦ffÜ BÀf ÀfÂf Àfm ´fW»fm
ÀfØff´fÃf ½f d½f´fÃf IZ ÀffÔÀfýûÔ IZ ¶fe¨f Af¸f
ÀfW¸fd°f ¶f³ff³fm IZ d»fE 30 ³f½fÔ¶fS I û
Àf½fÊý»fe¹f ¶f`NI Wû¦feÜ ÀfÔ·ff½f³ff ªf°ffBÊ ªff SWe
W` dI BÀf ¶f`NI ¸fmÔ ÀfÔÀfý I e I f¹fÊ
¸fÔÂf¯ff Àfd¸fd°f (¶feEÀfÀfe) ¸fmÔ °f`¹ffS
dI E ¦fE ¸fÀfd½fým I e ªff³fI fSe
ÀfÔÀfý IZ ÀfýÀ¹fûÔ I û ýe ªffE¦feÜ
½fWeÔ ýcÀfSe AûS d½f´fÃf ´fW»fm We

W¸f»ff½fS AÔýfªf ¸fmÔ ³fªfS Af SWf W`
AüS BÀf ÀfÂf ¸fmÔ ¸f°fýf°ff Àfc̈ fe IZ
d½fVfm¿f ´fb³fSeÃf¯f (EÀfAfBAfS) I f
¸fbïf ¦fcÔªfm¦ff, BÀfÀfm ´fW»fm ÀfÂf ¸fmÔ
d½f´fÃf ³fm d¶fWfS I e ¸f°fýf°ff Àfc̈ fe I û
¶fOÞf ¸fbïf ¶f³ff¹ff ±ffÜ Àf½fÊý»fe¹f
¶f̀NI ¸fmÔ ÀfÔÀfý ÀfÂf I e I f¹fÊ½ffWe
I û ÀfWe PÞ¦f Àfm AüS VffÔd°f´fc̄ fÊ °fSeIZ
¨f»ff³fm IZ d»fE ÀfW¸fd°f ¶f³ff³fm I e
I ûdVfVf I e ªffE¦feÜ BÀfe ¶f̀NI ¸fmÔ
ÀfÔÀfý I e I f¹fÊ Àfc̈ fe I û ·fe Àf·fe
ý»fûÔ Àfm ÀffÓff dI ¹ff ªffE¦ffÜ

IZÔ ýie¹f ¸fÔÂfe AªfbÊ³fSf¸f ¸fm§f½ff»f
³fm ¹fW ªff³fI fSeÜ BÀf ÀfÂf ¸fmÔ »fMIZ

WbE d½f²fm¹fI I û ´ffdS°f dI E ªff³fm I e °f̀¹ffSe W,̀
ªfû dI ÀfÔÀfý I e ¸fÔªfcSe IZ d»fE ´fmVf dI E ªffEÔ¦fmÜ
ÀfÂf I e I f¹fÊ Àfc̈ fe ¸fmÔ ÀfÔd½f²ff³f d½f²fm¹fI ·fe
Vffd¸f»f ±ff, »fmdI ³f BÀf d½f²fm¹fI ´fS dÀf¹ffÀfe
¶f½ff»f Wû³fm IZ ¶ffý ÀfSI fS ³fm EmÀff I ûBÊ d½f²fm¹fI
´fmVf ³fWeÔ I S³fm I f d³f¯fÊ¹f d»f¹ff WǛ BÀf ÀfÂf IZ
d»fE °f̀¹ffS I f¹fÊ Àfc̈ fe ¸fmÔ ýÀf d½f²fm¹fI I û SJf
¦f¹ff W,̀ BÀf¸fmÔ ´fS¸ff¯fb D ªffÊ d½f²fm¹fI , ÀfOÞI ûÔ,

Ia ´fd³f¹ffÔ AüS ¶ffªffS Àfm ÀfÔ¶fÔd²f°f d½f²fm¹fI Vffd¸f»f
WǛ dªf³f¸fmÔ ÀfSI fS ³fE d½f²fm¹fI ûÔ IZ ¸ff²¹f¸f Àfm
ÀfÔVfû²f³f »fmI S AfBÊ WǛ °f¹f I f¹fÊ ¹fûªf³ff IZ
¸fb°ffd¶fI ¹fW ÀfÂf EI dýÀfÔ¶fS Àfm Vfbø WfmI S 19
dýÀfÔ¶fS °fI ¨f»fm¦ffÜ BÀf ¶ffS ÀfÂf ¸fmÔ 15 ¶f̀NIZÔ
WûÔ¦feÜ 12 dýÀfÔ¶fS I û d³fªfe ÀfýÀ¹fûÔ IZ ´fiÀ°ff½fûÔ
AüS 19 dýÀfÔ¶fS I û d³fªfe ÀfýÀ¹ffmÔ IZ d½f²fm¹fI ûÔ
´fS ¨f¨ffÊ °f¹f I e ¦fBÊ WǛ

Vfe°fIYf»fe³f ÀfÂf IZY d»fE Àf½fÊý»fe¹f ¶f̀NXIY 30 IYûÀfm³ff Àfm ¶fJfÊÀ°f¦fe IYe ¨fb³fü°fe QZ³fZ ½ff»fe A´fe»f JfdSXªf
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DARSHAN ORNA LIMITED

ISSUEOF UP TO 50029335 EQUITY SHARESWITHAFACE VALUEOF`2 EACH (“RIGHTS EQUITY SHARES”) OF OURCOMPANYFORCASHATA
PRICEOFRS. 3/- EACH INCLUDINGASHAREPREMIUMOFRS. 1/- PERRIGHTS EQUITYSHARE (“ISSUE PRICE”) FORANAGGREGATEAMOUNT
UP TO `1500.88 LAKHS* (RUPEES FIFTEEN CRORE EIGHTY-EIGHT THOUSAND AND FIVE) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY
SHAREHOLDERSOFOURCOMPANY IN THERATIOOF 1 RIGHTS EQUITYSHARES FOREVERY1 FULLYPAID-UPEQUITYSHARESHELDBYTHE
ELIGIBLE EQUITYSHAREHOLDERSONTHERECORDDATE, THAT ISON FRIDAY, OCTOBER 31, 2025 (THE “ISSUE”). THE ISSUEPRICE FORTHE
RIGHTS EQUITY SHARES IS 1.5 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON
PAGE173.

1. Thebreak-upofApplications is givenbelow (BeforeTechnicalRejection):

We are immensely thankful to all our shareholders and investors for their response to the Issue which opened for subscription on November 13, 2025 and
closed on November 21, 2025. Out of a total of 636 Applications for 52,744,780 equity shares received, 198 applications for 112,793 equity shares were
rejected on Technical reasons as disclosed in the Letter of Offer. The total number of validApplications received were 438 for 52,631,987 Equity Shares, which
was 105.43% of the total issue in terms of the number of Equity Shares applied. The Basis of Allotment was approved in consultation with BSE, the designated
stock exchange on November 25, 2025. The Board of Directors of the Company at its meeting held on November 25, 2025, approved the issue and allotment of
5,00,29,335 Equity Shares.All valid applications have been considered for allotment.

DISCLAIMERCLAUSEOFBSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that
the letter of offer has been cleared or approved by BSE Limited. The investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of
the BSE Limited on page 168.

Intimations for Allotment/Refund/Rejection cases: The dispatch of allotment advice-cum-refund/unblocking intimation and the communication of reasons
for rejection, as applicable, to the investors, the instructions to the SCSBs for unblocking of funds in case of ASBA applications were issued on November 25,
2025.The listing application was submitted to BSE on November 25, 2025, and the listing approval is expected to receive on November 26, 2025. The Credit of
Equity Shares in dematerialized form to the respective demat accounts of the allottees will be completed on or about November 27, 2025. The trading in the
Fully Paid Rights Equity Shares is expected to commence w.e.f. November 28, 2025, subject to receipt of trading permission from BSE. The Rights Equity
Shares will trade under the existing ISIN INE671T01028 for the fully paid up equity shares of the company. For further details, please refer to the section titled
“Terms of the Issue –AllotmentAdvice or Refund / Unblocking ofASBAAccounts” on page 208 of the Letter of Offer.

Regd. Off.: Survey No. 02105+2106/3/Lawar Ni Pole, Shekh Sariya Chambers, Madan Gopal Haveli Road, Manek Chowk, Ahmedabad, Gujarat, 380001
Tele. No.: +919510646569; Email: darshanornalimited@gmail.com; Website: www.darshanorna.co.in; CIN Number: L36910GJ2011PLC063745

Promoter: MR. MAHENDRAKUMAR R. SHAH AND MRS. ARUNABEN M. SHAH

BASIS OF ALLOTMENT

Category

Category

Applications Received

No. of valid CAFs
(including ASBA

applications) received

Equity Shares Applied for

No. of Equity Shares
accepted and allotted
against Entitlement (A)

No. of Equity Shares
accepted and allotted

against Additional applied (B)

Equity Shares allotted

Total Equity Shares
accepted and allotted

(A+B)

Shareholders

Shareholders

Renouncees

Renouncees

Total

Total

Number % Number NumberValue (Rs.) Value (Rs.)% %
630

432

99.06 25,769,230

5,956,773 19,699,664 25,656,437

77,307,690 25,656,437 76969311 51.28
48.72
100

24,372,898 73118694
5,00,29,335 150088005

48.86
6

6

0.94 26,975,550

100,570 24,272,328 24,372,898

80,926,650 51.14
636

438

100 52,744,780

6057343 43,971,992 5,00,29,335

158,234,340 100.00
2. Basis of Allotment

REGISTAR TO THE ISSUE
KFin Technologies Limited

Selenium Tower-B, Plot no. 31 and 32, Financial District, Manakramguda, Serilingampally, Hyderabad, Rangareddi 500 032, Telangana, India
Telephone.; +917 40 6716 2222: E-mail: uhzaveri.rights@kfintech.com; Investor grievance e-mail: einward ns@kfintech com;

Website: www kfintech.com; Contact Person: M Murali Krishna; SEBI registration no.: INRODO000221
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON
LISTING OR THE BUSINESS PROSPECTS OF COMPANY.

For DARSHAN ORNA LIMITED
On behalf of the Board of Directors

Sd/-
Ritesh Mahendrabhai Sheth

Place: Ahmedabad
thDate: 25 November, 2025

Àf`³¹f Ad²fIYfSXe ³fm A´f³fe °f`³ff°fe ½ff»fm À±f»f ´fSX
EIY ¸fÔdýSX IZY ¦f·fÊ¦fÈWX ¸fmÔ SXmdªf¸fmÔMX IYe ²ffd¸fÊIY
¦fd°fd½fd²f¹fûÔ ¸fmÔ dWXÀÀff »fm³fm Àfm IYd±f°f °füSX ´fSX

B³fIYfSX IYSX dý¹ff ±ff, dªfÀfIZY ¶ffý CÀfm Àfm½ff Àfm
¶fJfÊÀ°f IYSX dý¹ff ¦f¹ffÜ

°fd¸f»f³ffOXb
¸fmÔ ´fb³fSXeÃf¯f IZY
dJ»ffRY ½ffBIYû
IYe ¹ffd¨fIYfÜ

³fBÊ dQ»»fe
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